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The securities investment fund is kind of aggregate securities investment that 
coexists with interests and risk at the same time. China’s securities investment fund 
industry has rapidly developed during the past 13 years, it not only provides a new 
kind of investment type for investors, but also plays a significant role in the 
development of China’s money market and capital market. However, public and 
academic are mainly concerned about the issues of securities investment fund in the 
macro and micro level, few observations were conducted in the middle level from the 
perspective of fund industry at present. 
Based on the perspective of industrial organization theories, this paper firstly 
introduces relevant theories about SCP (Structure-Conduct-Performance) and 
literature review. Secondly, the paper analyzes the market structure of China’s 
securities investment fund industry through market concentration calculation, analysis 
of product differentiation, entry and exit barriers respectively. Thirdly, the paper 
describes the characteristics of price, non-price, merger and collusion market conducts. 
Further, through modeling and collecting large amounts of data, the paper calculates 
some kinds of performance indicators to check the relationship between market 
structure and performance, and then probes into the typical development pattern and 
new changes in the fund developing process. Last but not least, the paper points out 
that long-term development of China’s securities investment fund industry requires 
not only to enhance the efficiency of fund management companies, but also to have 
sound market structure and supports from external environment, for which the author 
puts forward relevant policy recommendations specifically from the macro, middle 
and micro aspects, in order to construct a reasonable fund market structure, regulate 
the fund market conducts, and finally enhance the fund market performance.  
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发展迅猛。从 1998 年至 2010 年底，国内证券投资基金的数量和份额规模分别从
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